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Technical Description of 

an NFT

A cryptographic asset on a 

blockchain with unique 

identification codes and 

metadata that distinguish them 

from each other.

Investopedia

Let’s Break it Down

A one-of-a-kind token (or 

digital asset) that can’t be 

copied or replicated. It’s 

recorded in a blockchain and 

has a unique identifying code 

to certify authenticity and 

ownership. 



Blockchain? 
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A digital ledger of transactions maintained by a network of 

computers in a way that makes it difficult to hack or alter. 

A blockchain gives users a secure way to deal directly with each 

other versus involving an intermediary, like a government, bank or

third party. 

NerdWallet



A Smart Contract is a program stored on a blockchain 

that helps manage an NFT. It automatically enforces a 

specific action once predetermined conditions are met. 

Simply, it’s a chunk of code that automates processes 

quickly and efficiently. When buying or selling an NFT, 

smart contracts replace the intermediary, like a 

government, bank or third party, that is typically used 

when facilitating transactions. 

Eliminates the 

potential for human 

error. 

Reduces the time and 

costs associated with a 

traditional contract. 

What is a Smart Contract? 



Why You Need to Start Paying 
Attention to NFTs
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A Seismic Shift is 

Happening

No one has to tell you that our world, 

especially post COVID, has become 

increasingly online and digital. Yet as 

humans we are wired to connect with 

others, and use social cues to help us make 

often snap decisions as we decide who to 

connect with and to what depth.  
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It’s About Digital Status

As a result, we are all taking a real hard look at our digital 

identities. If someone were to come in your house, they 

could gain information about you by the type of artwork on 

your walls, the memorabilia displayed in the cases, the 

music you ask Alexa to play. Your real-world status and 

identity is much easier to define by seeing the environment 

and material items you’re interested in. In the digital world, 

it’s much harder but that is all changing. Our digital 

identity will continue to be defined by our profiles on the 

different platforms. Digital assets, like NFTs, will gain 

importance as we all seek to make our online identity as 

distinct as our offline. NFTs will serve the same purpose as 

driving an expensive sportscar or wearing your favorite 

sports jersey – status and connection. 
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And Redefining 

Digital Relationships 

Regardless if you care a little or a lot about your digital 

identity these days, it is the technologies behind NFTs that 

we believe every business leader must start to 

understand. Blockchain and the smart contracts they 

enable are changing how agreements can be set in place 

and monitored. The public nature and enforceability 

means contracts can easily be entered into for perpetuity, 

which has our attention as content creators.  



Our Burning NFT Questions…

Personal Brand vs. Corporate Brand – How do we make the shift?
NFTs are tied to individual digital identities at this moment. But we know 

marketers and any time there is value to be had for personal brands, we want 

to see what that means for corporate brands. While some companies are 

creating NFTs, we’re noodling on what owning an NFT as a company could look 

like and bring to our organizations, especially when fighting for talent. 

What Took the Regulators So Long?
With NFTs growing quickly in our digitally conscious world, the regulators are 

finally taking notice. Which in some ways simply serves to legitimize NFTs. 

When alphabet soup organizations like the SEC, IRS and others take note, it 

means its time you should too.  

When Will We See Our First Smart Contract Outside of NFTs?
Our best guess is within real estate which is where a lot of investment dollars 

seem to be landing.



Additional Video Resources

The Verge gives a great quick run down of NFTs: https://www.youtube.com/watch?v=H3TABd_nBJU

Gary Vee explaining use cases for NFTs (Gary is one of our favorite resources and has a ton of info on 

NFTs): https://youtu.be/4h2-KIQIOvU

How to setup an NFT wallet for beginners through MetaMask:

https://www.youtube.com/watch?v=DNXhxraVaKM

https://www.youtube.com/watch?v=H3TABd_nBJU
https://youtu.be/4h2-KIQIOvU
https://www.youtube.com/watch?v=DNXhxraVaKM
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